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Governance

Of U-turns and much more
The cacophony in the media about PM Imran
Khan’s so-called U-turns is uncalled for, if not
downright stupid. What has come to be
termed U-turn is basically policy revisions and
reversals which is a norm in today’s complex
social, economic and political milieu.
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Deficit

The bugbear of the
national economy
Muhammad Jahangir

It is a welcome development that the current account deficit has moderated
somewhat during the current fiscal year. According to the latest data released by the State Bank, CA deficit decreased to dollar 3.665 billion during the first quarter of FY19 as compared to dollar 3.761 billion in the same
period of last year, showing a decline of dollar 96 million or 2.5 percent
during the period. Goods' import bill, nonetheless, continued to surge, increasing by 6 percent or dollar 763 million to dollar 13.765 billion in JulySeptember 2018, up from dollar 12.993 billion in the corresponding period
of last year while goods' exports rose by 4 percent to dollar 5.884 billion.
Goods' trade deficit jumped to dollar 7.882 billion during the first quarter
of FY19, up from dollar 7.314 billion in the same period of last year.
In this context, it may be mentioned here that Pakistan’s CA deficit
swelled to an all-time high of $18.9 billion in the financial year 2017-18.
The rising CA deficit was attributed to the ballooning trade deficit due to
the continuous increase in imports and the slide of the rupee against dollar.
According to State Bank of Pakistan statistics, the CA deficit was $12.6
billion in FY17, showing a year-on-year increase of 50 percent. The current
account deficit was a destabilizing factor for other macroeconomic indicators as well. The ballooning trade deficit resulted in the depletion of foreign
reserves and the weakening of local currency against the greenback. The
imbalance of payments between exports and imports stood at $31 billion
in FY18. Last year, the current account deficit was the highest that the
country faced in its history. The deficit was due to the continuation of machinery imports both for CPEC and non-CPEC energy and infrastructure
projects, whereas, imports for plant upgradation under the ongoing export
package for the textiles sector also added to the pressures.
A detailed analysis of the latest figures released by the State Bank
shows that with dollar 1.292 billion of exports and dollar 2.23 billion of imports, the country's services sector deficit declined to dollar 938 million
compared to dollar 1.276 billion last year while income sector's deficit was
almost steady at dollar 1.479 billion with dollar 168 million earnings and
dollar 1.247 billion of payments. However, on a month-on-month basis, CA
deficit was recorded at dollar 952 million in September, 2018 as compared
to dollar 592 million in the last month, posting a sharp increase of dollar
360 million or 61 percent. It may be recalled here that the CA deficit during
FY18 had reached a record level of dollar 18.1 billion due to higher imports
of energy, transport, food and metals and insufficient inflows of foreign investment and home remittances.
As foreign inflows proved inadequate to plug the CA deficit, the SBP
had to utilise its foreign exchange reserves which fell by dollar 6.4 billion
during FY18. Although it is too early to say something definite about the
CA deficit during FY19, the trend so far indicates that the country would
not be able to cut the CA deficit significantly during FY19 despite its best
efforts to do so because of considerable time lag between the implementation of right policies and their outcome in the external account. However,
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some improvement in the foreign sector accounts in July-September 2018,
after a significant deterioration in FY17 and FY18, is of course a positive
development for the country. If this trend continues or improves further, it
would reduce the need to borrow from outside sources, reduce the speed
of reduction in foreign exchange reserves and the value of the rupee.
Foreign investors would feel more comfortable if Pakistan is able to
negotiate a programme with the IMF. The stamp of approval by the Fund
increases the chances of financial inflows from bilateral and multilateral
sources and the country is obliged to undertake necessary reforms to balance the external sector accounts on a sustainable basis. It goes to the
credit of the present government that, unlike the previous government, it
is trying harder to reduce or eliminate the CA deficit altogether and looking
seriously for borrowing options to meet the foreign sector gap in the meantime. In fact, it has accorded the highest priority to this area so that the
country does not become insolvent and unable to meet foreign obligations.
Keeping the gravity of the situation in view, the PTI government has
improved/increased regulatory duties on imports, devalued the Pak rupee
by a considerable margin despite a lot of criticism on this move, introduced
certain measures to increase home remittances through banking channels
and has finally decided to approach the IMF, appreciating criticality of the
situation; and it has not shied away from requesting the friendly countries
to lend a helping hand to Pakistan. [Negotiations with the IMF have stalled
over conditionalities. The next Pak-IMF meeting is expected to take place
in February 2019. Ed]
There are two main worries at this point: the country’s vulnerability to
external shocks, and its ability to keep financing the current account deficit
given the gradual erosion in its foreign reserves position. However, the
country’s growth prospects are encouraging and there is a favorable outlook for exports and remittances. But, until there is a significant improvement in the current account balance, pressure will continue to mount on
the country’s reserves. This, in turn, creates the constant need to arrange
external financing so that the foreign exchange reserves position offers
some level of comfort. The central bank recently raised the interest rate to
7.5pc from 6.5pc and allowed depreciation of the rupee to an unexpected
level. Both these decisions are designed to contribute to stabilizing the
economy in the longer run.
One of the urgent needs is to curtail imports. The import bill reached a
high level of $60.86bn by end of June 2018, while export proceeds bought
a mere $23.22bn, leaving a huge trade deficit of $37.64bn.The import bill
went up despite the imposition of regulatory duties twice and other restrictive measures taken by the central bank in the outgoing fiscal year. Experts
are of the view that more efforts are needed to control the rising import bill
and raise revenue for achieving the current year’s revenue target to bring
down the fiscal deficit.
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Business

Pakistan’s improved
ranking in ease of
doing business index
Nasim Ahmed

According to the World Bank’s Doing Business indicators in 2018, Pakistan
improved 11 ranks in the index. By contrast, India’s rank moved 23 spaces
up. The three key areas in which Pakistan improved in 2018 are “starting
a business”, “registering property”, and “resolving insolvency”. In “starting
a business”, Pakistan enhanced “the online one-stop registration system,
replacing several forms for incorporation with a single application and establishing information exchange between the registry and the tax authority.
This change applies to both Karachi and Lahore.” Karachi is given the
weight of 65 percent; Lahore the rest.
In “registering property”, Lahore made registering property easier by
streamlining and automating administrative procedures, and by increasing
the transparency of its land administration system, whereas Karachi made
registering property easier by increasing the transparency of the land registry. In the case of “resolving insolvency”, Pakistan introduced “the reorganization procedure and improving the continuation of the debtor’s
business during insolvency proceedings. This change applies to both
Karachi and Lahore.”
Another area in which Pakistan improved was “trading across borders”,
mostly due to lower cost of trade in terms of border and documentary compliance. These are a result of new container terminal and improvements
in Weboc, the customs platform for electronic document submission, implemented in the years before. The kind of information ministry it has, anything is possible. At a press conference, PM Advisor Razzak Dawood
acknowledged that Pakistan’s ranking improved because of the reforms
rolled out by the previous government. Dawood added said that PTI-led
government is working to bring Pakistan’s ranking at below 100. He didn’t
specifically set a target. But he did say something rather strange.
Doing Business rankings are based on 10 key indicators. Of this the
reforms need to move up under “enforcing contracts” indicator lies mainly
(up 70% items tracked by WB) in the domain of high courts, and the rest
with provincial governments. Of the remaining nine indicators, save for
“registering property” and “dealing with construction permits” that lie in the
provincial domain, the rest lie in the domain of the federal government.
Clearly, the provinces do not have a monopoly on poor performance.
Under the “getting electricity” indicator, the World Bank does not even
measure Pakistan on the “reliability of supply and transparency of tariff
index” because Pakistan’s average duration of power interruption is beyond measures of calculation and, of course, beyond Nepra’s maximum
allowed limits. The result is poor ranking in “getting electricity” as is the
case with many other indicators. Going forward, the federal and provincial
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government need to focus more on the ease of doing business scores.
These scores previously called Distance to Frontier (DTF) scores, captures the gap of each economy from the best regulatory performance observed on each of the indicators across all economies in the Doing
Business sample since 2005. An economy’s DTF score is reflected on a
scale from 0 to 100, where 0 represents the lowest and 100 represents
the best performance. While Pakistan is still ranked 130 on “starting a business”, in terms of DTF scores, it is still up there with a score of about 82.
Instead, it needs to focus more on indicators where it scores less than 60.
That’s where the gains lie; and much of those are Islamabad’s responsibility.
It is interesting to note here that at a recent press conference, PM Advisor Razzak Dawood said that Pakistan’s ranking improved because of
the reforms rolled out by the previous government. Dawood added said
that PTI-led government is working to bring Pakistan’s ranking at below
100. He didn’t specifically set a target. But he pointed out that Pakistan’s
ranking in Doing Business index came down after the 18th amendment.
By this he was implying that the 18th amendment caused the fall in doing
business rankings. This strengthens the demand made by some quarters
to revisit the 18th amendment with a view to removing the anomalies that
stand in the way of accelerated economic growth.
In any case, the federal and provincial governments need to focus more
on the ease of doing business scores so that the country performs better
in next year’s index. In this regard it will be a good idea if the Federal Board
of Investment collaborates with provincial BOIs and task the World Bank
to research provincial level Ease of Doing Business for the year FY19. Following the 18th amendment, many vital sectors of the economy were devolved to the provinces and it is at this level we need to work more to make
it easier for businessmen and investors to run their enterprises without unnecessary impediments.
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Governance

Of U-turns and
much more
Nasim Ahmed

The cacophony in the media about PM Imran Khan’s so-called U-turns is
uncalled for, if not downright stupid. What has come to be termed U-turn
is basically policy revisions and reversals which is a norm in today’s complex social, economic and political milieu.
Governments everywhere make policies and programmes in the light
of given circumstances and modify them when the situation changes. This
is nothing unusual in today’s fast changing world. We are living in the digital
age where information travels from one corner of the world to another in
milliseconds. Those who don’t change are consigned to the dustbin of history.
Last week PM Imran Khan, responding to the barbs of criticism, defended his changing stance on critical national and international issues.
He justified his policy reversals with reference to his cricket career. He said
that he used to alter his game plan when he realised that the rival team
had also changed its strategy.
Citing examples from history, he said great leaders have often changed
course to deal with new emerging challenges. In this context, he referred
to Hitler and Napoleon who he said would not have suffered losses had
they taken U-turns. Hitler’s ambition was to rule over the whole of Europe.
He considered Germans were a superior race, while all other races, including the Jews, were racially inferior. A paranoid dictator, Hitler was a
mad man, rigid and unyielding in his views and decisions. When stuck in
the snow storms of northern Russia he refused to turn back and suffered
a humiliating defeat. Napoleon mounted a massive attack on Russia in
1812. This led to a brutal war which ended in the withdrawal of the French
Grande Armee. This was followed by the decisive defeat of Napoleon at
Leipzig in October 1813 and the capture of France in March 1814.
It is indisputable that policies have to be modified in the light of changing circumstances. But some people do not agree and say his cricket analogy is flawed. In this context they cite the examples of many politicians
whom he condemned in the past but has now appointed them as members
of the cabinet or given them important positions in provincial and federal
governments. Similarly, critics say that before coming to power, Imran
Khan categorically declared that he would never seek financial assistance
from the IMF but has now asked the Fund for assistance. It has also been
pointed out by some analysts that Imran Khan had built his entire political
edifice on the premise of a new framework of morality and ethical values.
But he has deviated from his ideological stand and included in his cabinet
persons with a tainted and dubious past. At the same time, he and his cabinet members have been accused of exercising considerable flexibility in
political and economic decision-making in violation of ethical principles
and fundamental value systems.
All these charges miss the main point. PM Khan has not deviated an
inch from his basic commitment. Adjustments, modifications and accommodations are not U-turns but signs of flexibility to keep pace with the shifting ground situation. For instance, he said that he would not go to IMF in
order to make Pakistan economically autonomous. But when he assumed
office he found the national treasury empty and foreign reserves at a critical
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level. The debt burden was back breaking. The budget and current account
deficits were touching astronomical levels. Although faced with a daunting
situation, he did not initially turn to the IMF but to long-time dependable
friends like China, Saudi Arabia and Malaysia. Thus, in the overall scenario, going to the IMF is a sideshow necessitated by the need to be online
with international financial and economic systems.
PTI’s original platform is intact. Khan’s political career started as a
movement to fill the gaps in our political system, particularly pertaining to
the provision of justice and the elimination of corruption. This path the government is pursuing with unflinching determination. The extravagant, regal
style of governance has been replaced with an austere administrative
regime and the hemorrhaging of the economy through corruption has been
stopped. All the guilty are being brought to book and billions of Pakistan’s
stolen money have been recovered.
PTI is a party of the youth, and it has moved quickly to fulfil its promise
to provide jobs to the people. Schemes have also been launched to build
low cost housing for the masses. No government of the past ever thought
about it. The drug and land mafias have been taken on frontally and
brought to their knees. Encroachments have been demolished and lands
restored to their rightful owners.
The initial difficulties the government is facing can be described as
teething problems which will in time be overcome. For Imran Khan the
greatest challenge is to introduce a new political culture of probity and
transparency and that he is doing. Governance is showing unmistakable
signs of improvement which will help lift the economy out of the present
quagmire compounded by structural problems, bleeding State-owned enterprises and inefficiency and sloth at all levels of the administration.
In running a huge country like Pakistan, mistakes are liable to be made.
But there is no doubting the sincerity of PM Imran Khan. Policies are all
pointing in the right direction which hold the promise of a positive outcome
in the near future. Change is in the air irrespective of what the Doubting
Thomases may say.
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Conflict

New battlegrounds in
Syria after Daesh defeat
Muhammad Ali

World and regional powers have turned Syria into a new battleground
after the defeat of Daesh or Islamic State in the country. The United
States has made its intentions clear. It is not leaving the country until it
obtains its objectives of a regime change and Iranian-commanded forces
leave Syria.
Observers say the US is laying the groundwork for a long-term commitment to eastern Syria that will include “stabilization” after the defeat of
Daesh and also the demand that “Iranian-commanded forces” leave Syria
before the US withdraws. Over the last six months, the policy has increasingly crystallized. It was finally spelled out by US special representative
for Syria engagement James Jeffrey. The US, Europe and their Gulf allies
backed the losing side in Syria’s war but are loath to admit it. As the opposition splintered, then-President Barack Obama was reluctant to commit
to full-scale war or regime change. The US wants to maintain a military
presence in the area to counter the influence of Russia and Iran. Western
powers, which chanted for Syrian President Bashar al-Assad’s exit for
years, are now trying to save face with some kind of political deal that allows the possibility of an eventual future without Assad.
When it comes to Syria’s future, Russia is in the driver’s seat. Russian
forces turned the tide in the international fight against Daesh extremists
— and then Moscow clinched victory for Syrian President Bashar al-Assad
by sending warplanes, generals and alleged mercenaries to cripple and
dissipate the Syrian rebellion. After reshaping the Syrian battlefield, Russia
is now trying to design the peace. Its peace efforts alongside Turkey and
Iran have sidelined or subsumed parallel Western negotiating tracks. Russia also struck a bold deal with Turkey that averted a battle for Idlib. Russia
is also trying to drum up Western money for Syria’s costly reconstruction.
Syria’s Cold War patron, Russia wants to maintain influence over Damascus once the war winds down, to keep a strategic foothold in the Mideast
and a stable client for Russian weapons and commodities — and to warn
the US and its allies against future interference. Russia’s announcement
that it will supply Syria’s government with sophisticated S-300 air defense
systems sent the message loud and clear.
Turkey is the last hope left for Syria’s splintered rebels, but its leverage
is waning after years of shifting allegiances. Turkey has gained little from
working with Russia and Iran on the peace process, and its relations with
the US and Europe are at an exceptionally low point over President Erdogan’s hard-line leadership. So Ankara is playing Russia and the West
against each other. Turkey wants to avoid a new wave of refugees and
stop extremists it once tacitly supported from setting up camps on Turkish
soil. And most of all, Ankara wants to keep the region’s Kurds at bay.
Iran is playing a long, unwavering game. Syria’s closest ally, Iran had
fighters on Syrian soil since early in the war. Iran has no plans to leave,
and wants to maintain latitude for its proxy militia Hezbollah and keep Syria
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allied against Israel. Iran is loath to see an expansion of Turkish and US
influence in the region, and argues that the West fueled jihadis with past
support for the Syrian opposition. However, Iran’s economy and clout are
weakened by the US withdrawal from the 2015 nuclear accord and new
sanctions. But Iran has time on its hands, and will stick it out in Syria until
everyone else goes home.
The new battle lines have been drawn after Syrian government forces
managed to wrest control over the last holdout of the Daesh in the country's south. The territorial gain came after Daesh elements "withdrew from
Tulul al-Safa and headed east into the Badia desert. According to reports,
the Syrian forces also discovered weapons and ammunition, including USmade missiles, left behind by the terrorists between the town of Babbila
and the village of Beit Sahem in the southern Rif Dimashq Province. A field
commander said US-made TAO missiles, launchers, RPGs, machineguns
and hand grenades were among the weapons seized. Media reports said
groups affiliated to the terrorist outfit were preparing to use chemical
weapons against civilians and blame the attack on the government of President Bashar al-Assad in a bid to justify a new Western military aggression.
Experts have also warned that Jordan could be the next target of
Daesh. According to the American Foreign Policy Council, growing signs
within the Kingdom suggest that the country, for all of its ties to the West,
could soon become a save haven for the terrorist organisation. It reported,
“We can expect foreign fighters to make their way back to their respective
countries of origin. In the case of Jordan, 250 of them already have. And
while previously Amman had been successful at preventing attacks, it will
become increasingly difficult to do so as the Jordanian “alumni” of the Syrian civil war begin to flood back. These foreign fighters, equipped with
Daesh’s corrosive ideology and armed with combat training and battlefield
experience, will have the ability to recruit and mobilize vulnerable populations directly—or influence them through proxies and family connections.
The most at risk of these is arguably the country’s Syrian refugee population. As of February 2018, there were estimated to be 657,628 Syrian
refugees in Jordan, roughly equivalent to seven percent of the country’s
overall population of 9.5 million. These refugees currently reside in dire
conditions, living in overcrowded camps where they are subject to high
levels of hunger, poverty, and local crime—all of which serve as major potential contributors to radicalization.”
It appears the US has not learnt a lesson from Afghanistan. It created
and regrouped the Taliban to wage of interests in the region and then
waged a so-called war on terror to dismantle them, but the world peace
was shattered in the process. It has adopted the same tactics in Syria and
results would not be different. The dream of peace in the world cannot
come true until the US stops interfering in the affairs of other countries.
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Corruption

Accounting for
fake accounts
Muhammad Hassan

The government has identified more than 15,000 fake accounts which
were used to launder over Rs700b. Overseas properties of Pakistanis,
worth over Rs100m, have also been detected initially. The figures will increase as the investigation progresses. Few countries have also agreed
to return corrupt money to Pakistan. Though bringing back the looted
wealth is still difficult, yet the government’s steps will pave the way for identifying the accused and checking corruption and money laundering in the
country.
The government has also set up a central authority to bring back looted
wealth, with members of the Federal Investigation Agency (FIA), National
Accountability Bureau (NAB), Securities and Exchange Commission of
Pakistan (SECP) and Federal Board of Revenue (FBR). Action is being
taken only against big fish initially and the rest of the offenders will be arrested later. The government is in contact with 10 countries. Details of all
Iqama (work permits) holders are also being collected from Dubai and
Saudi authorities. According to the government, most Iqama holders use
their work permits to conceal their looted money abroad. When the authorities sought records of Pakistani nationals living abroad, the names of
Iqama holders were not included in it. However, it was bad news for money
launderers when the government started gathering details of all Iqama
holders. The accounts and foreign properties were found during investigations in the ongoing cases. The government plans to share details of
each and every case with the media when corruption references will be
filed against the accused.
The government has also traced the Sharif family’s new property in
central London. According to information from UK authorities, Begum Kulsoom Nawaz, the late wife of former Prime Minister Nawaz Sharif, owned
a flat in central London which her husband had failed to disclose in his assets details. The government has also found evidence that Pakistan Muslim League-Nawaz (PML-N) President Shahbaz Sharif and Nawaz Sharif’s
daughter Maryam Nawaz had illegally used the prime minister’s plane during the party’s previous term, squandering Rs340 million from the national
exchequer on their air travel. Details about the funds spent in the name of
gifts by the previous government over the past five years have also been
gathered. It is said Shahbaz Sharif spent Rs600 million of taxpayers’
money on his air trips during his stint as Punjab chief minister and spent
another Rs600 million on the provision of security to the Sharif family’s Jati
Umra residence in Raiwind.
NAB has also found another big scam against Shahbaz Sharif. According to preliminary investigations, he sold over 30 kanals and 10 marlas
land of the shrine of Shah Shams Qadri, adjacent to GOR-I, Lahore, to the
Lahore Development Authority (LDA) at just Rs900 a marla. The rules
were flouted on the orders of the chief minister’s office and a summary to
sell the land was directly sent to the then chief minister, without the approval of the then Aukaf minister. Under the law, trust property cannot be
sold under any circumstance.
NAB has also finalised a reference against four suspects, including
Shahbaz Sharif, in the Ashiana Housing case. He is accused of benefiting
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private individuals while misusing his authority. The reference says he illegally used the powers of the Punjab Land Development Company
(PLDC) board of directors and cancelled the contract of a company, which
was selected on merit, and granted it to a company linked to former Railways Minister Saad Rafique. Former Prime Minister Nawaz Sharif’s Principal Secretary Fawad Hassan Fawad became an approver in the case.
Fawad, in his statement before NAB, claimed that he had awarded the
contract to the “favourite firm” in the Rs14 billion Ashiana project at the behest of Shahbaz Sharif. In another blow to Saad Rafique, former MPA and
director of Paragon City, Qaiser Amin Butt, has filed a petition to become
approver against him.
A ruthless accountability process has started in Pakistan and its scope
has been expanded to other countries. It is said all corrupt leaders would
be arrested before March 2019. All past rulers and ministers, who committed corruption, have realized that the noose is tightening around their
necks. Many startling revelations have come to fore during investigations
and investigators have collected concrete proof against them. The work
stared a few years ago. In most cases, evidence was provided by close
aides of the accused. Many have become approvers against them. It is
said Lyari gang war leader Uzair Baloch and model Ayyan Ali have turned
approver against former President Asif Zardari in fake accounts.
However, the opposition claims only its members are being targeted
while PTI ministers are being ignored. It is said the process will be fair this
time and many close aides to Prime Minister Imran Khan could also be arrested. Federal Minister Azam Swati is under investigation for power abuse
and living beyond his means. Defence Minister Pervez Khattak is also
being probed for corruption during his tenure as Khyber Pakhtunkhwa chief
minister. It is said action will soon start in the Punjab and the PTI may lose
many people from its own ranks and the PML-Q, which is its ally. It is said
action will start after the PTI government in the Punjab becomes stronger
in a few months. Close aides to Jamiat Ulema-i-Islam (JUI-F) Ameer Fazlur
Rehman could also be netted.
Meanwhile, the NAB has completed investigations against former
President Zardari and Opposition Leader in the Punjab Assembly Hamza
Shahbaz and fifteen other politicians for money laundering, illegal assets
and power abuse. The politicians include eight from the Pakistan Peoples
Party (PPP), four from the Pakistan Muslim League-Nawaz, three from
the Muttahida Qaumi Movement (MQM) and two from the ruling party.
Concrete evidence has been found against them. It is said five high profile
arrests could be made from Sindh and two from the Punjab in few weeks.
It is said departments concerned have been directed to keep an eye on
them, with a view to stopping them from fleeing abroad. Their aides are
also being investigated for corruption. Relevant departments have also
started pondering over a strategy to maintain law and order after their arrest. Details of investigations and statements of the accused will also be
made public to inform the nation about evidence against them. It is good
news for the nation, which has waited for 70 years for uniform action
against the corrupt elite.
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Economy

In search of IMF
package
Shahid Hussain

Pakistan has received a "big" package of aid from China, according to Prime
Minister Imran Khan, but it is still looking for financial support from friendly
countries after talks with the International Monetary Fund (IMF) failed to secure
a deal. Experts say the Chinese support is not enough to avoid a crisis of payment, otherwise the government would not have used other options.
Some analysts say China has deliberately pushed Pakistan to seek a
bailout package from the IMF, so that the international organization could oversee its fiscal performance, which China could not do in the past. On the other
hand, the IMF has set tough conditions, which are not acceptable to the government. It seeks a devaluation of the Pakistani rupee as well as an increase
in domestic electricity and gas tariffs to reduce Pakistan's fiscal deficit. The
IMF’s insistence that Pakistan fully disclose the terms of loans extended under
China's Belt and Road Initiative came as a last straw. Experts say the multilateral lender's demand for full disclosure came at an awkward time for Pakistan and China when the US had criticized Chinese President Xi Jinping's
government for engaging in "debt-trap diplomacy" through the Belt and Road,
leaving borrowers overextended and beholden to Beijing, which plans to invest more than $60 billion in the China Pakistan Economic Corridor (CPEC),
a flagship Belt and Road project. "We don't drown our partners in a sea of
debt," US Vice President Mike Pence said, in a clear swipe at China, during
the Asia-Pacific Economic Cooperation meeting recently. Experts say if Pakistan were to reveal the loan details, it could give the world an indication of
just how indebted Belt and Road countries can become.
The government has not revealed the quantum of financial support from
China, as according to Prime Minister Imran Khan, the Chinese leadership
has forbidden him, but experts say Pakistan is expected to receive $6 billion
from it. It has already received a deposit of $1 billion from Saudi Arabia as
part of a $6 billion package. Prime Minister Imran Khan also visited the United
Arab Emirates for discussions on bilateral loans on easy terms. Experts say
Pakistan will prefer to seek financial help from friendly countries instead of accepting harsh conditions from the IMF, which could overburden the people of
Pakistan and make the government more unpopular after a recent wave of
inflation has dented its credibility.
Experts say the government will have to make a fiscal adjustment worth
Rs400-550 billion to qualify for an IMF package, which could be tough for the
people after the government has recently increased prices of natural gas and
electricity and brought a supplementary budget two months ago. Inflation has
since reached close to 7pc even though the impact lag of energy prices, particularly the power tariff, has yet to come. Another round of energy price increase will follow soon to ensure 100pc recovery of gas and electricity costs
from consumers and make up for an additional subsidy of Rs44b to exportoriented sectors. It will be on top of an earlier adjustment of almost 2.1pc
(about Rs800b) introduced by the PTI government in the September supplementary budget, followed by additional adjustments of about Rs120b and
Rs225b in gas and electricity rates, respectively, making almost 0.9pc of GDP.
It will perhaps be the highest ever fiscal adjustment in a fiscal year, with a cumulative impact of about 4pc of GDP.
The IMF also wants an early make-up for a revenue shortfall of around
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Rs70b in the first four months of 2018-19 against the supplementary budget
target. It also wants Rs100-120b additional revenue generation through an
increase in the standard rate of general sales tax rate (GST), meaning 1-2pc
hike in the existing 17pc GST. There is also a call for a steep increase in tax
rates on petroleum products to normalise the GST rate from the existing
12.5pc on diesel and 4pc on petrol. Another round of energy price increase
has to follow soon, beginning January next year, to ensure 100pc recovery of
gas and electricity costs from consumers to make up for an additional Rs44b
subsidy promised to export sectors in the shape of gas rates. The size of the
adjustments will also depend on the success of the authorities in fighting Rs1.3
trillion worth of tax cases currently pending in courts and recovering about
Rs900b outstanding electricity bills besides a campaign against energy theft
and reduction in line losses.
The IMF wants complete exchange rate flexibility, full autonomy to the
State Bank of Pakistan and further tightening of monetary policy in the immediate future to set roots for stabilisation, curb demand and then consolidate
the economy during the three-year programme. This has to simultaneously
dovetail the gradual long-term reforms for higher economic growth, improved
governance, modern and equitable tax system, self-sustaining state enterprises and improved business climate. The IMF has also advised the government to surrender its power to notify electricity rates to an automatic price
adjustment mechanism under the National Electric Power Regulatory Authority (NEPRA) as a key tool to end repeated emergence of circular debt and
provide a targeted subsidy in line with the Benazir Income Support Programme (BISP) mechanism.
Experts say the IMF conditions will not serve Pakistan's interests and it
should look to friendly countries for help. It is also clear that the Americans
are also using the IMF for pressing Pakistan for a full disclosure of conditions
tied to Chinese loans. On the other hand, Moody's Investors Service has
warned that Pakistan’s reserves adequacy is among the lowest of rated sovereigns covering less than two months of imports as of September. In its
Global Emerging Markets: Outlook report, the agency, which rates Pakistan
at B3 Negative, expects the country’s external vulnerability indicator (EVI) ratio
to rise to 153 per cent in 2019. This ratio indicates country’s immediately available foreign exchange resources sufficiency to allow it to make all external
debt payments, even if there is a complete refusal of creditors to roll over debt
due within a given year. “Maldives, Mongolia, Pakistan and Sri Lanka are particularly susceptible to shifts in external financing conditions,” it highlighted.
Experts say Pakistan still has two months to avoid the harsh IMF conditions. Its reserves provide it a cover on imports for at least two months and in
the meantime, it can request for help from other friends. Under the circumstances, China could also rescue Pakistan. After Pakistan’s refusal to disclose
its loans, China is morally bound to bail out Pakistan. Some say Pakistan
needs to sign on to a new IMF loan programme to re-establish its credibility
in global markets. An IMF package may improve the credibility of the country
in global markets, but it will further erode the government’s authority to rule
the country, because most people have already started questioning its ability
to run the affairs of the country.
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Media

Management
in hard times
Muhammad Zain

A news channel of one of Pakistan’s oldest media houses has shut down and
over 700 of its workers have lost their jobs across the country. The rest of the
media houses, which own news channels and newspapers, have also sacked
hundreds of employees or slashed their salaries after their owners were
served money laundering and tax evasion notices for owning properties
abroad.
The government has sent notices to thousands of people, who hold bank
accounts and properties abroad. Most of big media house owners are also
allegedly involved in money laundering. They have also been served notices,
like politicians, bureaucrats and businesspeople. Sources say the government
is not in a hurry to take action against the media house owners. It has focused
its attention on the big fish, including politicians, bureaucrats and businesspeople. Action against the media house owners will be taken in the last stage.
However, the notices have panicked them and they have started sacking employees in a bid to create an impression that the government of Prime Minister
Imran Khan has imposed curbs on the media and they have no option but to
remove staff from jobs or cut their salaries. Journalist bodies are holding
protests daily against pay cuts and layoffs across the country. Most employees
have been laid off in news channels. Some newspapers have also not paid
salaries to their workers for over six months. Others have started delaying
them, on one pretext or the other. Many journalists have left the profession.
The biggest problem for the media is that it has become used to receiving
government advertisements as bribes in the past. The Pakistan Muslim
League-Nawaz (PML-N) government allegedly provided billions of rupees to
media houses for better coverage to improve its image, especially after the
onset of the Panama case against the Sharifs. Besides, it provided advertisement worth billions of rupees in its tenure. It had adopted a novel way of avoiding audit of mega development schemes by including the advertisement in
the cost of the projects. The facility is not available under the present government. There is also a huge difference in salaries of anchors and reporters and
other staff. Most anchors get almost 20 times more salary than ordinary reporters. Only reporters and low-ranking staff have been laid off, instead of anchors, who continue to receive hefty salaries.
According to a Dawn report, the government has cut its media spending
by more than 70pc and private companies by almost 50pc since the installation of Prime Minister Imran Khan. “The government’s media spending started
falling soon after the installation of the caretaker governments in Islamabad
and the provinces in the run-up to the July elections. Commercial advertisers
began cutting their expense on media campaigns soon after the new government came into power because of tax and economic policy uncertainty,” the
report quoted a leading advertisement agency owner. The federal and provincial governments, especially in the Punjab and Sindh, in recent years have
heavily spent their way into the list of top 10 print media advertisers along with
commercial banks, mobile companies, real estate developers and food companies. Quoting industry sources, it said the advertising spending of both federal and provincial governments made up a major part of the incomes of TV
channels in the last few years. Under a policy to benefit TV channels and their
owners, the government paid more than thrice for its advertisement than they
charged from private advertisement agencies for the same duration and slot.
The majority of the channels are facing the present financial crunch because
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their revenues from government advertisements have suddenly vanished.
In fact, resources of newspapers and magazines have dwindled in the
whole world after the emergence of the news channels. The Independent and
Newsweek have abandoned their print editions. Even leading newspapers in
the UK seek donations to run their affairs. In the prestigious Guardian, there
is a message at the end of every story which seeks a one pound donation. It
pleads: “If everyone who reads our reporting, who likes it, enjoys it, helps to
support it, our future would be so much more secure. For as little as $1, you
can support The Guardian – and it only takes a minute. Thank you. Your support counts. Together we can be a force for change. Three years ago, we
knew we had to try to make the Guardian sustainable by deepening our relationship with our readers. The revenues from our newspaper had diminished
and the technologies that connected us with a global audience had moved
advertising money away from news organisations. We knew we needed to
find a way to keep our journalism open and accessible to everyone, regardless
of where they live or what they can afford. And so, we have an update for you
on some good news. Thanks to all the readers who have supported our independent, investigative journalism through contributions, membership or subscriptions, we are starting to overcome the urgent financial situation we were
faced with. Today we have been supported by more than a million readers
around the world. Our future is starting to look brighter. But we have to maintain and build on that level of support for every year to come, which means
we still need to ask for your help.”
Pakistani newspapers have not stared seeking donations but reduced the
number of pages and are working with the lowest possible staff. There were
rumours in the country that a leading English language newspaper was planning to abandon its publication after “unprecedented restrictions” by the government on its production and distribution. Except a few, most newspapers
pay low salaries and some delay them for months. According to experts, advertisement market’s actual size in Pakistan is Rs12 billion but it was artificially
increased to Rs35 billion to Rs40 billion. The government has brought its
media spending to a reasonable level. It needs money to provide basic facilities to the people. The newspaper industry is affected by the policy and it will
have to live with it. However, news channels have no justification for layoffs.
They only aim to malign the government and create a wave of resentment in
the public.
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War

Pakistan faced
with hybrid war
Raza Khan

The recent statement by Chief of Army Staff (COAS), General Qamar Javed
Bajwa that Pakistan was facing religious and ethnic versions of a “hybrid war”
is, indeed, thought-provoking and disturbing especially when read in the context of certain adverse developments in the country.
In the statement of the COAS, which was made while addressing a national security workshop, he maintained that Pakistan was now confronted
with a “hybrid conflict,” where focus was shifting to subversion of religious,
sectarian, ethnic and social issues. There is no doubt that the Pakistani state,
its citizens and institutions, including the military, are facing a “hybrid war.”
A hybrid war is a strategy by a hostile state which employs conventional
and irregular military states forces in conjunction with psychological, economic, political, and cyber assaults. Confusion and disorder ensue when
weaponized information exacerbates the perception of insecurity in the populace as political, social, and cultural identities are pitted against one another.
Against this backdrop, the unfolding events in Pakistan can be better understood. In case of Pakistan not only the arch-rival India but a combination of
states seems to have imposed a hybrid war on the country and society. The
confusion and perception of insecurity that has grown to dangerous a degree
within the Pakistani population, is clear evidence of a hybrid war that is in full
swing. Here it is important to note that otherwise there prevails relative political
stability and an improved security situation in Pakistan today. A democratically
elected government is in the saddle, which symbolizes the continuity of the
representative system of government in the country. This is the third time on
the trot that an elected government has successfully assumed state power
in Pakistan.
Today the security situation is far better than it was five years back. The
Tehreek-e-Taliban Pakistan (TTP), the deadliest insurgent and terrorist group
in Pakistan’s history, has been defeated and has undergone deep rifts and it
is no more a threat to the state due to effective counterterrorism operations
by the state forces. In this situation the enemy when observing the situation
in Pakistan to be improving has had to resort to hybrid war to destabilize the
country from within.
Noticeably, social, and cultural identities are pitted against each other. The
rise of the group known as the Pakhtun Tahaffuz Movement (PTM) is the
most prominent manifestation of the hybrid war as the identity of one of the
main ethnic components of the state is used to create chaos. The emergence
of the PTM after the successful conduct of military operation against the terrorists and insurgents particularly in the Pakhtun-inhabited and dominated
regions of Pakistan, including the Khyber-Pakhtunkhwa province and the for
merely titled Federally Administered Tribal Areas, the latter now merged into
the former, points towards this fact. The Pakhtuns of Pakistan have never
been more threatened physically, culturally and socially, than during the TTP’s
and affiliated groups, insurgency between 2007 and 2015. However, did it
not occur to the PTM leaders that the Pakhtuns need to be protected? Therefore, the rise of the PTM after the return of relative normalcy to the Pakhtun
regions of Pakistan raises many questions. In contemporary Pakistan, the
Pakhtun ethnic group is well-integrated into the state’s institutional, policy and
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social structure and there is no question about any discrimination against it.
The Pakhtun are the second largest ethnic group in Pakistan and the enemies
of Pakistan are aware that if the country has to be destabilized, then the
Pakhtuns have to be pitted against the state. However, in the given situation
when the country is led by an ethnic Pakhtun, Prime Minister Imran Khan
Niazi, and the members of the group are heavily present in every state institution, it is well-nigh impossible to successfully pit the Pakhtuns against the
state. Then why would enemies want to exploit this divide when it could not
succeed? The answer is that the only way to weaken the country is to pit one
of the major ethnic groups against the state and in this regard Pakhtuns with
their martial background could be the most potent element of instability. Moreover, given that as the Pakhtun separatist movement in Pakistan has been
historically supported from Afghanistan for decades, if a group is made to
raise a voice for the rights of Pakhtuns by exploiting the country’s war on
terror actions against the insurgents and terrorists, including many Pakhtuns,
as well the Punjabis, the largest ethnic group of the country, large-scale instability could be fomented in Pakistan. However, this is misperception and
miscalculation on part of the enemies of Pakistan.
Although highlighting of political and social issues is, indeed, important
for the stability of the state and solidarity of society, but focusing on them out
of proportions has deleterious effects on the country and society. Currently,
the mainstream Pakistan media, particularly TV channels and social media
are taking each and every issue, howsoever minute and trivial, and presenting
it as an existential matter for the country and its people. This has created extensive consternation and chaos in society. Such media presentations create
unnecessary feelings of insecurity among the people and engender doubts
about the state and its apparatus to respond to these issues. The members
of public administration also get intimidated by such coverage of issues and
rendering them unresponsive and docile resulting in more governance problems and decreasing social control. Thus, our media is inadvertently disseminating the contents of the psychological warfare of our enemies.
After knowing that our country is very much a theatre of hybrid war, there
must be a full-fledged state and societal response to prevent the negative
repercussions of the war inflicted upon us. Here all state institutions whether
it is the law enforcement or intelligence agencies or universities and social
welfare or youth related departments as well as the civil society must realize
their respective responsibility to efficiently fight this hybrid war. Pakistan is,
indeed, at a very important juncture of its history and it has what it takes to
start a new chapter in the history of its development. A new and visionary
leadership has taken over the reins of the state, political stability in terms of
continuity of the political system and faith of all the stakeholders in it is very
much obvious, that the economy is being put on the right track with investment coming in from Saudi Arabia, China and UAE while the security situation
in improving with each passing day. And as COAS General Bajwa said, “It’s
our time to rise and progress and we must grasp the opportunity achieved
after countless sacrifice,” if availed could set the destiny of this country on
the path of sustained progress.
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War

Taliban winning in
Afghanistan?
Shahid Hussain

The United States is optimistic about a peace deal between the Afghan
government and the Taliban within five months despite the militants inflicting record high casualties on the security forces in the past few weeks.
The militants appear to be negotiating from a position of strength as the
US military has itself admitted that the Taliban are not losing in Afghanistan
and much more needs to be done to bring peace to the war-torn country.
Experts say US President Donald Trump wants to signal to the American people before running for a second term that he is taking the US mil-
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itary forces out of Afghanistan. At the same time, he will ensure that
Afghanistan never becomes a sanctuary for terrorists that could attack the
US. American aims are now markedly different from the start of the war.
When the US began its military operations against the Taliban on October
7, 2001, it aimed to disrupt the use of Afghanistan as a terrorist base of
operations. The Taliban leadership is also aware that the American public
is no longer interested in the war. They smell victory, quite oblivious of the
fact that the new generation of city-bred Afghans may resist their rule. The
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biggest problem for the present Afghan government is that the Taliban leadership believes it to be illegitimate. The Taliban’s reliability is also questionable, because when the Afghan government started direct, formal
contact with the Taliban in Pakistan, it transpired that Mullah Omar, who
had supposedly blessed the project, had been dead for 27 months before
the meeting.
The Taliban and the Afghan government have held two rounds of talks
recently. Talking to the Taliban without preconditions was agreed upon by
the previous US administration. Although the US is willing to speak to the
Taliban, yet the main trouble in talking to them is that they are composed
of several factions. Local commanders are inadequately represented in
their Shura, adding a further complication for those who wish to engage
with them. There are growing fears that any progress towards peace could
be derailed by the April 20 presidential election in Afghanistan, which is
expected to be fiercely contested and marred by violence. The Taliban
have already stepped up attacks on Afghanistan’s beleaguered security
forces, which are suffering an unprecedented level of casualties. The death
toll among Afghan soldiers and police is nearing 30,000 since the start of
2015, Afghan President Ashraf Ghani revealed recently. In a recent report,
the US Special Inspector General for Afghanistan Reconstruction (SIGAR)
cited the NATO mission in Kabul as saying this summer’s toll had been
worse than ever for Afghan forces. Recent Taliban attacks on ethnic Hazara-dominated districts in the south-eastern province of Ghazni have left
hundreds dead, forced thousands of families to flee their homes and raised
fears of sectarian violence.
The Taliban have made significant gains in Afghanistan after they were
pushed out from Pakistan territory following the Zarb-e-Azb operation in
the tribal districts especially North Waziristan bordering Afghanistan in
2013. Many believed they would not be able to continue their resistance
to the US-led forces after the operation in Pakistan. Growing insiders’ attacks have also worsened the situation. For the first time since their government in Afghanistan was removed by the US-led multinational forces,
they have successfully established themselves with more territory under
their influence. They have extended their presence from the eastern and
southern provinces to north and western Afghanistan. They are no more
dependent on Pakistan for essential logistical support. They have found
other sources to support and sustain. Another key factor that helped the
Taliban is Russia. They also managed to keep themselves aloof from Islamic State (IS), also known as Islamic State Khorasan, which has established its footprints in Afghanistan after heavily losing its position in Syria
and Iraq. The Taliban clashed with Islamic State Khorasan and managed
to subdue the new challenge. Some major powers in the region, which
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were wary of the emergence of Islamic State in Afghanistan, started backing the Taliban. According to assessments of the US and NATO forces in
Afghanistan, they are getting all kinds of support from these countries.
Some analysts say the US was compelled to talk to the Taliban after
the option of airstrike against them has become ineffective, as they have
fortified their positions in villages and towns and use the population as
shields. Many countries in the region, including Russia and China, are
supporting a political solution to the Afghan conflict. Pakistan, being a
major stakeholder in Afghanistan, supports all efforts for peace and stability in the country but is concerned about India’s hegemonic ambitions
and a potential role the US wants to give to New Delhi in Afghanistan in
the future.
The situation is chronically tough in Afghanistan but the Taliban cannot
seize Kabul, the whole country, or restore the Islamic Emirate because of
internal rifts. There is also no reason to believe that the Afghan authorities
would be able to eliminate the radical movement. The Taliban, along with
the allied Haqqani Network and scattered militant groups of several thousand people who regulate their ties with the Islamic State (Daesh), control
about 40pc of Afghanistan. The extremists have come to the cities. The
most protected areas such as the elite Wazir Akbar Khan area in Kabul,
where embassies and international organizations are located, are under
attacks. The Afghan counterparties and the Americans have divided zones
of influence. Authorities control major cities, the Taliban the countryside as
well as a lion’s share in the southeastern provinces. The “field commanders” stand apart keeping their share in the Afghan pie. Simultaneously, the
parties are waging war in the disputed zones where neither the movement
nor Kabul gains conclusive authority.
Besides a pullout of the foreign forces, the Taliban have long demanded that all their adherents held as prisoners be freed and sanctions
against them be removed. The engagement with the Taliban is at a preliminary stage because aside from the demands, the Taliban have not
yet unveiled the end-state envisioned by its leadership for Afghanistan,
without which no settlement is possible. In case the US settles for withdrawal – with only a small military contingent and minimal air bases remaining on the ground – in exchange for an interim administration which
includes the Taliban, it would not be acceptable to the Afghan government. The Taliban have not spelt out their plans and neither, for that matter, has the Afghan government shown its cards. Experts say the US will
not accept all demands of the Taliban as it would imply giving up gains
made since 2001. Any new political dispensation must be acceptable to
the diverse ethnicities that compose Afghan society, otherwise peace will
remain elusive even after 17 years of the war.
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Governance

PTI’s 100-day
tsunami
Husnain Shahid

The Pakistan Tehreek-i-Insaf (PTI) is celebrating its “achievements” in the
first 100 days in power. It had promised to reform the bureaucracy, police,
education, health and other sectors. People are disappointed with the performance of Prime Minister Imran Khan’s government as all departments
remain the same or have worsened in the period and prices of all essentials
have skyrocketed.
The government believes it has outperformed all governments in the
past. It has also set up a progress tracker site to asses the performance
Prime Minister Imran Khan’s 100 days. The site deals with six goal, including
to transform governance, strengthen the Federation, revitalise economic
growth, uplift agriculture and conserve water, revolutionalise social services
and ensure Pakistan’s national security. It says 35 tasks undertaken since
August 18, when he was sworn in, have been completed while 87 projects
have been initiated. However, no bill has so far been tabled in the parliament
or any completed task has been enforced through a presidential ordinance,
though some bills have been drafted.
The government had promised to depoliticize the bureaucracy, but
transfers and postings continue on political grounds. The transfer of Inspector General of Police (IGP) Muhammad Tahir in Punjab, IGP Jan
Muhammad in Islamabad, District Police Officer (DPO) Rizwan Gondal in
Pakpattan and letters of two deputy commissioners (DCs) to the Election
Commission of Pakistan (ECP) on interference in their official work by PTI
legislators and the resignation of adviser on police reforms Nasir Durrani
are few examples, which made headlines and attracted suo motu action
from the Supreme Court of Pakistan and maligned the image of the government. The federal government’s policy of allowing parliamentarians to
monitor development schemes in their areas will also add to political interference into bureaucratic domains.
The government has reshuffled bureaucrats at least twice and police officers thrice in a bid to achieve desired results. The bureaucracy, trained by
the Sharifs for decades, is not willing to cooperate with the government,
which has enforced a new policy, under which officers, who had been working in the same province for over 10 years, have either been transferred to
other provinces or repatriated to Islamabad. It has also constituted a service
reform committee. It is said the government had done proper homework before massive reshuffles in the police and bureaucracy, but the situation remains the same. Experts say only transfers will not work. The government
will have to remove corrupt officers from key positions. Former Prime Minister Zulfikar Ali Bhutto had removed about 1,300 civil servants to tone up
the rest of the administration. Earlier, General Ayub Khan and General
Yahya Khan had adopted the same tactics.
The Punjab government has announced a plan to reform 14 departments, including health, education, tourism, labour, agriculture and local
government departments. It has introduced a new water management
regime, making a policy in consultation with the irrigation, forest and local
government departments. It will regulate water usage and make all users
pay for it. It will be compulsory for parents to send their children to schools,
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otherwise they would be punished. It is also going to introduce teachers’
licensing and grading, declaring which teacher is fit for which level and
type of school. An authority on private schools, including parents in their
management networks, is also on the cards. All schools will be graded and
their fees would strictly match their level of education. The government will
establish a Workers Welfare Board, on the pattern of the Sindh government, to collect funds from industrialists and utilise them for the welfare of
workers. The federal government collects certain percentage of profits of
all industrial units. It has Rs160 billion under the head but does not share
it with the provinces.
The provincial government is also improving existing laws on child labour.
For the first time in the history of Pakistan, it is going to introduce a law on
domestic labour to strictly regulate it, and particularly disallow engagement
of children as home servants. Another major area will be technical education. At present, the Technical Education and Vocation Training Authority
(TEVTA), Punjab Vocational Training Council (PVTC) and Punjab Skilled
Development are separately imparting technical education under three different departments. The first is under the Industry Department, the second
under Zakat and Ushr and the third under the Planning and Development
Department. The Punjab Skilled Development programme is better than the
first two as it is being funded by foreign agencies. But there is no coordination among the three. The government will create a joint database of all the
three bodies, even enlisting all graduates and their utility in the job market.
It also aims to expand the health card facility to the whole province, under
which poor families will be able to get free treatment in private hospitals up
to an annual Rs350,000. In a significant development, Prime Minister Imran
Khan has ordered establishment of a National Curriculum Council for creating a consensus among stakeholders for uniform standards of education
across the country. The government aims to introduce short and long-term
measures to introduce qualitative changes in the education sector.
Apparently, the government has taken a large number of steps to provide
relief to the people. However, all progress exists only on paper as the ground
situation remains the same. The biggest challenge for the PTI government
was fixing a tattered economy. It has only achieved mixed results. The rupee
was allowed to go in a free fall and unprecedented hikes in electricity and
gas tariffs led to a fresh wave of inflation. Hospitals are still short of staff,
medicines and equipment. Education institutes lack facilities, qualified teachers and the quality of education remains poor. The police performance has
even worsened. In fact, it will be the greatest achievement of the government
if it changes the attitude of the Punjab police. There are no signs of change
in the country. The politics of Thana and Patwari continue. A tsunami of price
hike has crushed the people. Critics say only Prime Minister Imran Khan is
against the status quo while all other leaders of the party are a product of
the old political system. Even stanch sympathizers find it hard to defend government policies. It will have to ensure the fruit of its reforms reach the public
at the earliest or the opposition can exploit the situation, to make governance
even more complicated.
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Economics

Crisis in the Islamic
banking industry
Muhammad Jahangir

The Islamic banking industry has witnessed rapid growth in the past few
years but is now faced with a crisis. This is so because a major chunk
of its liquidity instruments is going to mature in December. The Islamic
banking industry holds approximately 15 per cent of total banking deposits. But when it comes to investments, Islamic banks have a share
of only 5pc in the form of liquidity instruments. Currently, conventional
banks have two kinds of liquidity instruments: treasury bills and Pakistan
Investment Bonds (PIBs). The tenures of treasury bills are three, six and
12-months while those of PIBs range from three to 30 years.
Islamic banks, however, have only one liquidity instrument to invest
in: government Ijara Sukuk (GIS), the last auction of which was held in
June 2017.The difference between conventional instruments and GIS
is that the former are pure debt securities while the latter has an underlying asset to back it. As of June, the total amount of PIBs and treasury
bills held by conventional banks was Rs2.2 trillion and Rs4.8tr, respectively. Islamic banks held GIS worth only Rs368 billion.
Banks keep these liquidity instruments to meet their Statutory Liquidity Requirement (SLR), which is aimed at protecting the institution in
the case of a panic run on the bank. Previously, both conventional and
Islamic banks were supposed to keep 19pc of their demand and time liabilities in the form of SLR-eligible instruments. But the inventory of Islamic liquidity instruments was depleting. So instead of issuing new
instruments, the State Bank of Pakistan (SBP) revised the SLR requirement downward to 14pc for Islamic banks in November 2016. This has
actually sent the wrong signals about the industry. Technically, Islamic
banks are now riskier than conventional banks as the former keep a
smaller percentage of their deposits in SLR-eligible instruments.
Before GIS were launched in September 2008, the SBP had given
the SLR-eligible status to a few sukuk issued by public-sector enterprises (PSEs), like Water and Power Development Authority (Wapda)
and Pakistan International Airlines (PIA). But such issues came to a halt
after the launch of GIS. Initially, the government issued sukuk against
motorways (M1, M2 and M3) and Jinnah International Airport. Most
sukuk were issued between 2008 and 2013.
Instead of allocating new assets for the Islamic banking industry, the
PML-N took the largest motorway asset out of the domestic market and
floated international sukuk against it. Its priorities were clear: foreign exchange reserves were the country’s main need while domestic funding
could be raised through treasury bills and PIBs. Hence, consideration
for the Islamic banking capital market went on the backburner.
However, to avert a liquidity deployment crisis at that time, the SBP
issued a circular in October 2015 that allowed the Ministry of Finance
to buy the sukuk that were maturing in a month’s time on deferred payment for one year. This deferred payment purchase by the government
— also known as bai muajjal — took out the tradability component from

December 1-15, 2018

the instrument. Nevertheless, it was SLR-eligible.
As of now, Rs320bn worth of Jinnah International Airport sukuk are maturing in three tranches in December, February and March while no other
asset is currently in sight. A small asset pertaining to a motorway matured
last year, but the government intends to raise dollar funds against it.
In Islamic banking, assets have to be created before liabilities unlike
the conventional model. Due to a lack of government-guaranteed SLReligible papers, Islamic banks have been forced to finance PSEs at fine
rates, raising the risk of non-performing loans. Due to smaller returns
on their assets, Islamic banks are finding it difficult to raise deposits at
higher rates, resulting in deposit attrition. Also, these institutions don’t
have the luxury of an interest rate corridor (available to conventional
banks) where banks can place funds at a minimum rate or borrow at a
maximum rate from the SBP in dire need. Hence, the axiom that the
central bank is the lender of last resort to all banks doesn’t exist for Islamic banks.
These sukuk are a lifeline not just for Islamic banks. Asset management companies also need them for their Islamic mutual funds. Takaful
operators also require sukuk for their fund management. According to
experts, the following measures need to be taken to address these problems: the finance ministry should buy sukuk on deferred payment from
Islamic banks before maturity and sell them back in the market and then
repeat the whole process. Through multiple iterations, Islamic banks will
be able to get rid of their excess liquidity.
The ministry should allocate more assets for sukuk. If motorways
can’t be allocated, there should be some other unencumbered assets
elsewhere parked in different ministries that can be used for sukuk issuance.
There is a misconception that the underlying asset has to be an earning one. Assets against which sukuk were issued in the past — motorway or the airport — have all been earning assets. That doesn’t need to
be the case. An asset of the Public Development Sector Programme
(PDSP) can also be financed through sukuk. For example, post offices
have to be established in every corner of the country. They don’t necessarily earn profit, but the government can issue sukuk against such
buildings. The government can also fund the construction of dams
through Islamic banks by issuing SLR-eligible sukuk.
The government should come up with a short-term alternative to
treasury bills for Islamic banks. A possible solution can be a product that
allows the government to fund its quarterly purchases of crude oil/furnace oil through the Islamic banking industry by issuing SLR-eligible
short-term paper. In the absence of these measures, there is a risk that
Islamic financial institutions will fail to meet their statutory liquidity requirement and be forced to supplement it with cash, further eroding their
profitability.
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Education

PTI’s hitherto failure
in reform in KP
Dr. Zaheer Ahmad Babar

Teenager Mohammad Hussain shot himself dead in Brok village of Laspur
valley in Chitral, the largest district in the Khyber-Pakhtunkhwa province
of Pakistan, on March 21, 2018. He recorded a video message before
committing suicide, in which he stated that he was ending his life as he
could not continue his education due to financial constraints.
One wonders whether there can be any stronger message than the
one written with one’s blood to awaken the rulers, and draw their attention
towards an issue like education, which is a fundamental right of every child
of Pakistan. Prime Minister Imran Khan’s Pakistan Tehreek-e-Insaf (PTI)
was in power in the province at that time. It has been re-elected to power
in the province, but where’s the change, which has been its popular slogan?
When the PTI took over the government in Khyber-Pakhtunkhwa in
1913, it had identified education at the top of its agenda. Atif Khan, its
provincial education minister at that time, was in the vanguard leading the
charge to improve education in the province. But after five years in power,
he failed to fix all the schools even in his own district, his own constituency,
what to talk of the entire province.
The provincial government-constituted Independent Monitoring Unit
data reveal that 168 (9.57%) schools of the 1,755 schools in Mardan district are still without power. A further 82 schools (4.67%) have no clean
dirking water for either children or teachers. Similarly, 30 schools (1.71%)
lack toilets for both students and teachers, and 13 schools (0.74%) in the
district are still without boundary walls.
The KP Annual Statistical Report of Government Schools 2017-18
shows that at the primary level, 433 rooms in government schools of Mardan require major repairs, while 726 rooms in different schools need to be
completely rebuilt. At the middle school level, 23 schools require major reconstruction, while 28 schools are in poor condition and require to be completely rebuilt. At high and higher level, over 600 schools require major or
complete reconstruction as these school buildings are in dilapidated condition.
Gender discrimination in educational institutions is evident even in the
minister’s home district. According to data, collected by Alif Ailaan initiative,
there are 1,755 government schools in Mardan. Of these, 1,002 schools
(around 56%) are for boys and only 794 schools (44%) are for girls. At the
primary level, there are 1,359 schools of which 760 or 56%, are for boys
and 600, or 44%, are for girls.
Out of the 168 middle schools in the district, 79 are for boys and 99 are
for girls. There are 165 high schools, of which 87 are boy’s schools and
78 are girl’s schools. The district has 59 higher secondary schools of which
35 are for boys and 24 are for girls.
The data show that around 409,104 students are enrolled in these
schools with 60% of all students boys and 40% are girls. As many as
12,213 teachers are available in the district to teach these students. The
situation is not any different in other districts of the province.
Mosharraf Zaidi, an educationist attached with the education initiative
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Alif Ailaan since long, believes that a political system that has persistently
neglected public needs cannot be expected to meet the demand for education without tackling misspending, corruption and cronyism.
In a telephonic talk with Cutting Edge, he says that meaningful reform
in Pakistan’s education sector is not only about allocating sufficient budgets; it also entails better utilisation of funds. Mr. Zaidi refers to Alif Ailaan’s
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latest report. While tracking education reforms in KP, the report titled Five
Years of Education Reforms: KP Wins, Losses and Challenges for the Future, 2018-23, found that more than 51% of girls in the province are not in
school.
Though the provincial government spent billions on infrastructure development, i.e., making boundary walls, toilets, etc., it has not yet plugged
the gap between the provision of primary and post-primary education.
The educationist says that as the primary schools outnumber middle
and high schools, student retention rates drop. Prime Minister Imran Khan
issued a statement on his twitter account in May 2017, when his party was
in government in KP. He claimed that over 100,000 children moved from
private to public sector schools in KP due to good performance of these
schools. However, he failed to tell the people of Khyber-Pakhtunkhwa how
a massive imbalance between the provision of primary and post-primary
schools would be met across the province. Mr. Zaidi says that currently,
9.76% and 8.13% of all schools are middle and high schools, respectively.
The gap is enormous considering that the right to education under Article
25A of the constitution gives the right to education for all children from five
to sixteen years of education, he points out.
The Alif Ailaan representative says that the primary schools outnumber
cumulative middle and high schools by a ratio of 4:1. This disparity in numbers means that students are forced to travel further from homes to access
schooling beyond the primary level, causing low retention rate as well as
the persisting gender gap at the middle and high school levels.
Another persisting issue, adds Zaidi, is low quality of education being
provided to students in the province, like in other parts of the country. The
expert believes that the challenge of improving learning outcomes of students enrolled in schools across KP needs emergent attention. He says
that the data on educational achievement was not as highly developed in
KP as in Sindh or Punjab, although that was due to change from 2018 with
the introduction of assessment at the fifth and eighth grade levels.
Mosharraf Zaidi said that the scores achieved by children of KP in the
tests, conducted by the National Education Assessment System, are dis-
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The KP Annual Statistical Report of Government Schools
2017-18 shows that at the primary level, 433 rooms in government schools of Mardan
require major repairs, while 726
rooms in different schools need
to be completely rebuilt. At the
middle school level, 23 schools
require major reconstruction,
while 28 schools are in poor
condition and require to be
completely rebuilt.
appointingly low, indicating the distance that had yet to be covered in way
of ensuring quality education and learning.
According to the Pakistan District Education Rankings 2017, released
by Alif Ailaan, Khyber-Pakhtunkhwa ranks fifth on the list. The report explains that the education index covers retention from primary to middle
and middle to high schools, learning among students and gender parity.
Yet another promise, made by Pakistan Tehreek-e-Insaf in its manifesto, was about introduction of a uniform system of education in the
province if voted to power.
Former minister Atif Khan then told
Dawn newspaper in an interview that the
provincial government had formed five
working groups to ensure implementation of a uniform education system in the
province. These groups were assigned
the task of working on governance, curriculum design, teacher’s training, and
coordination between governmental and
privately-run institutes to bring about harmony.
Atif Khan admitted that due to declining quality of public education, the majority of people rely on private schools.
The popular perception was that the
public-sector schools do not provide
quality education. However, the plan
vanished into the thin air with the passage of time.
Jawad Khan, a faculty member at
Swat University, believes the plan was
almost impossible to be implemented
with such small resources and lack of
political will. “It is almost impossible to
bring uniformity to the education system
in the province,” he tells Cutting Edge at
a seminar, held at his university recently.
He says that people enrol their children
in private schools because of their advanced and up-to-date curricula and better teaching methodology. He fears that
the PTI government will not be able to
formulate a standardised curriculum because it will have to work from scratch.
It is worth questioning that if after five
years of governance in KP, the education
sector in that province is far from satisfactory, where will education in the whole
country be, five years from now in Imran
Khan’s Naya Pakistan?
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War on Terror

Pak critical for
the US but....
Raza Khan
Ties between Pakistan and the United States instead of improving, have
nosedived with President Donald Trump charging Pakistan with protecting
Osama bin Laden and the Pakistani prime minister retorting that Islamabad
inflicted heavy damages on itself by becoming part of the Washington-led
war on terror.
President Donald Trump during an interview to Fox News said that Pakistan
did nothing for the US in the WoT. Pakistan did not do “a damn thing for us.” He
also said while referring to Al Qaeda founder Osama bin Laden that the global
terror kingpin had lived in Pakistan with relative ease. “But living in Pakistan right
next to the military academy, everybody in Pakistan knew he was there.” This
is an irrational and irresponsible allegation by Trump against Pakistan. It is not
just that Pakistanis may so believe, but former US President Barrack Obama
and his Secretary of State, Hilary Clinton and John Kerry, late Republican presidential candidate, John McCain, or even no US military general have ever
charged Pakistan with having shielded Osama. Without any doubt, Osama was
located by personnel of the US Special Operations Forces (SoF) in Abbotabad
and killed in an operation very close to the Pakistan Military Academy, but it
would be insane on the part of the Pakistan military leadership to have provided
shelter to Osama at such a sensitive place. However, President Trump with his
trumped up charges against Pakistan expressed his ignorance of the situation
and his deliberate effort to malign Pakistan and ignore the enormous losses
Pakistan has suffered in America’s so-called war on terror.
The relations between Pakistan and the US have been on an uneven heel
for the last many years particularly after coming into power of the sitting president Donald Trump in January 2016. During Trump’s predecessor, Barack
Obama’s eight-year long tenure as president of the US, the relations between
the two states remained strained, particularly when on May 2, 2012, the US
Special Operation Forces (SoFs) carried out an airborne operation from their
bases in Afghanistan on the Pakistani city of Abbotabad to kill Al Qaeda
founder, Osama bin Laden, who was hiding in a compound there. However
during Obama’s era there were also cooperative engagements between the
two states. But since Trump came into power, he has taken a very stiff stance
regarding Pakistan. On the one hand, Washington under Trump has been
blaming Pakistan for providing hideouts to the Afghan Taliban and the Afghan
Haqqani Network on its soil; these groups’ militants have been inflicting critical
losses on US and coalition forces in Afghanistan. On the other hand, the Trump
administration has been mounting pressure on Pakistan to deliver more on US
demands for defeating the Taliban insurgency.
Donald Trump during the interview with Fox News also said that his administration stopped aid to Pakistan because the latter did nothing to help
the US fight the WoT. To this our Prime Minister Imran Khan made an apt
and timely rejoinder by stating that Pakistan lost $ 123billion since it joined
the US WoT in 2001, while also giving the sacrifice of 75,000 of its civilians
and security forces personnel in the war. PM Khan said in return Washington
gave Pakistan just a paltry $20billion for becoming its ally. He also asked
Trump to name any other ally which may have sacrificed so much for the
sake of Washington. While declaring that Pakistan could not be made a
scapegoat for Washington and its Western allies’ failures in Afghanistan,
now Pakistan would be part of the WoT keeping only its own interest in view.
This is, indeed, a bold statement by PM Khan and serves notice on America
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that Pakistan is not prepared to be bullied by the US.
Insofar as the allegation of President Trump that Osama was living in Pakistan in the shadow of the military academy is concerned, this is an illogical
charge if one knows the history of Pakistan’s contribution to the WoT. It was
Pakistan which nabbed, Khalid Sheikh Muhammad, the mastermind of the
September 9-11 terrorist attacks in the US from Rawalpindi and handed him
over to American authorities while also arresting many other Al Qaeda operatives on its soil. Had Pakistan’s cooperation not been there, Washington could
never have neutralized the threat from the largest global terrorist organization.
One does not think that President Trump’s statement should be taken very seriously because all other important American leaders have recognized the critical role of Islamabad in the WoT.
Noticeably, President Trump’s statement regarding Pakistan came at a time
when Washington was directly engaged with the Afghan Taliban in Doha,
Qatar. It is Pakistan which facilitated the negotiations between Washington and
the Taliban. Now when the top US interlocutor, Dr. Zalmay Khalilzad, is hoping
that a breakthrough between the two sides is possible within the next five
months such a statement by President Trump is tantamount to torpedoing the
prospect of a breakthrough. President Trump’s statement is a manifestation of
his administration’s frustration regarding the war in Afghanistan. As reminded
by PM Khan, Washington has to revisit its policy in Afghanistan as after spending more than one trillion dollars of Americans taxpayers’ money deploying
140,000 NATO troops and raising nearly a 0.3 million strong Afghan National
Security Force (ANSF) it could not defeat the Taliban. Washington’s frustration
with its war in Afghanistan is evident from the fact that on the one hand it wants
to have peace with the Taliban and on the other hand the key to peace in
Afghanistan, Pakistan, is being charged with working against US interests.
In the words of former US President Obama, Pakistan is a very important state and President Trump must also realize it. Because the stability of
the entire South Asian region, Afghanistan and even the greater Middle
East is dependent on the stability and development of Pakistan. Therefore,
any effort by any power to destabilize Pakistan may not be in the long term
interest of Washington.
Apart from the strategic and diplomatic importance of Pakistan for the US,
it is also potentially economically significant from Washington’s standpoint. Because Pakistan geographically sits on the crossroads of South and Central
Asia and the greater Middle East and Washington has substantial economic
interests in Central Asia. There should not be two opinions that in recent years,
the US’s growing relations with India have reduced the significance of Pakistan
for Washington. However, it has been our poor diplomacy which could not persuade the US of the geostrategic importance of Pakistan, which has nothing
to do with Indo-US relations, and for which India cannot be a substitute.
Although there are no permenant friends or foes in international politics,
the nature of bilateral relations between US and Pakistan are such that they
can mutually ill-afford to be in a conflictual state.
The US cannot arrive at a peace agreement with the Taliban, in
Afghanistan, without the co-operation of Pakistan. However, it must also be remembered that the latter is not only crucial for achieving peace in Afghanistan,
but Pakistan’s role is also central to the sustainability of peace in that country
and, indeed, the whole South Asian region.
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Diplomacy

A low ebb in
Pak-US relations
Dr. Qaisar Rashid

The lowest ebb of Pak-US bilateral relations is now discernable, marked
by counterclaims and recriminations. On November 19, as before on 1
January this year, US President Donald Trump tweeted to reprove Pakistan publicly.
In the tweet, Trump lamented the escape of Osama bin Laden from the
missile strike launched on the orders of former US President Bill Clinton
before 2001, and said that the success of the strike could have forestalled
the gory incident of 9/11. Trump attributed the failure of the US before 9/11
to capture bin Laden to Pakistan that kept on receiving billions of dollars
in aid but did nothing substantial on the ground. In a subsequent tweet on
the same day, Trump said that Pakistan failed to inform the US on bin
Laden’s hiding in a compound in Abbottabad in 2011. The implied message is that Pakistan was aware of the fact but observed silence. Trump
says that Pakistan temporized on the bin Laden issue to procure more
money from the US; otherwise, the US could have captured or killed bin
Laden much earlier. In the same tweet, Trump reiterated his earlier stance
of condemning Pakistan for its inaction against the Afghan Taliban hiding
on its land and consequently informing Pakistan of tapering off the US military aid amounting to more than one billion dollars annually.
Trump’s tweets indicate the way the administration in Washington regards the role of Pakistan. First, the tweets incriminate Pakistan in the
issue of the wave of terrorism launched by bin Laden during his stay in
Afghanistan. Second, the tweets implicate Pakistan in the crimes perpetrated by bin Laden by offering him either a tip off before 9/11 or a hiding
place after 9/11. Third, the tweet accuses Pakistan of duplicity: joining the
US camp to fight the war on terror and offering a hideout to the fugitive
militants, the al-Qaeda or the Afghan Taliban on its land. In short, Trump
is saying that the mess the US is in was partly, if not fully, engendered by
Pakistan.
Pakistan has launched a rebuttal but the refutation is limited in scope.
Pakistan does not give reasons for not helping the US before 9/11 to capture bin Laden in Afghanistan despite the fact that Pakistan helped the Taliban take over Kabul in 1996. Similarly, Pakistan is silent on the (implied)
allegation that an insider alerted bin Laden to escape (narrowly) the missiles that passed over its airspace striking at the place bin Laden was holding a gathering in Afghanistan.
Pakistan has replied to the second part of the tweets by saying that it
provided the US with initial footprints of the presence of bin Laden on its
soil. The claim, calculated to work in favour of Pakistan, boomerangs on
Pakistan for the inferred admission that it could not exactly locate bin
Laden on its land, despite knowing of his presence inside the country at
some safe place.
Through the tweets, Trump made it public that the military aid to Pakistan was being denied owing to its noncooperation. The timing of the announcement was such as to affect adversely Pakistan’s negotiations with
the IMF to seek loans to run the economy. The insidious effect was apparent when the IMF refused to budge on its harsh conditions thereby creating
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a hiatus in the negotiations.
To Trump’s tweeted messages, the stance of Pakistan is that it has suffered enough fighting the war on terror and that it would fight the war in its
own way keeping in view the interests of its people and the country. Pakistan claims that it has a right to change the course because, first, no Pakistani was involved in the 9/11 attacks, and second, Pakistan has suffered
75,000 casualties and has suffered the loss of over $123 billion compared
to the minuscule $ 20 billion the US gave to Pakistan in aid. Pakistan also
claims that it has offered the US free land access to Afghanistan and is
promoting negotiations between the US and the Taliban.
Pakistan thinks that its participation in the war on terror will no longer
be predicated on the conditions set by the US but by Pakistani interests.
That is, Pakistan wants to fight the war on terror but on its own conditions.
This is where the difference of opinion will further adversely affect bilateral
relations. The US thinks that Pakistan’s fighting the war in its own way is
not serving the US purpose to stay in Afghanistan or justifies filling Pakistan’s civil and military coffers.
Pakistan seems to have been shunning the label of a rentier country
by changing the terms of engagement set by the then President General
Pervez Musharraf. This is where another dilemma lies: a military dictator
plunged the country into the war without setting the limits. General Musharraf thought of his own political survival and opted for financial gains to run
the government. He submitted to the US demands without delimiting the
boundaries of engagement.
Presently, Pakistan believes that the US is the final loser because the
US is critically engaged in Afghanistan and it is unable to finish the war
without Pakistan’s help. Pakistan considers itself to have been playing on
its strength. On the other hand, the US thinks that the economy of Pakistan
would not survive without the financial assistance by the US as happened
in the wake of 9/11. Here, the US plays on its strength.
In short, Pak-US relations have reached the point where the apparent
competition rests on perceived strengths and not on weaknesses. Nevertheless, the real test of Pak-US relations and their respective strengths
would be on the day when a US drone makes a strike on Pakistan’s land,
as was the practice in the past, and Pakistan’s subsequent response.
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Hybrid War

Pakistan in danger
Faheem Amir

The very existence of Pakistan is in danger because many internal and
external forces are endeavouring their level best to destabilise the country.
These dark and anti-Pakistani forces are using various methods like terrorism; ethnic and religious hatred; extremism; the media, including print,
electronic and social; corrupt and unpatriotic political and religious leaders,
economic hitman, etc., to achieve their nefarious design.
On 23 November, around 36 innocent people, including two police men,
were killed in two different terror attacks in Orakzai and Karachi. In the first
attack, a powerful explosive device went off in the weekly Kalaya Bazaar
in Orakzai, killing at least 32 people and injuring 31 more. In the second
attack, three terrorists attacked China’s diplomatic mission in Karachi. The
terror attack was foiled by the security forces. In this operation, two policemen and two civilians were martyred while all three attackers were killed
by the security forces. The Balochistan Liberation Army (BLA) has claimed
responsibility for the attack.
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Prime Minister Imran Khan condemned the terror attacks in the following words: “Strongly condemn the terrorist attacks against Chinese Consulate in Karachi and in Orakzai tribal area. The failed attack against the
Chinese Consulate was clearly a reaction to the unprecedented trade
agreements that resulted from our trip to China. The attack was intended
to scare Chinese investors and undermine CPEC. These terrorists will not
succeed”.
With these two terror attacks, a relatively long lull in terrorist attacks has
been broken in the country. It shows that the war against terror is not yet
over. During a visit to the Multan Garrison on 23 November, Chief of the
Army Staff (COAS) Gen. Qamar Javed Bajwa said, “Some elements are wittingly or unwittingly trying to pull the country back into confrontation. [The]
state shall not let them do it whether on the name of religion, ethnicity or any
other pretext. An army deters war through professional competence and
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readiness.” “After kinetic operations, we are now into the phase of stability
operations,” General Qamar said and added, “The war against terrorism and
militancy is not over yet. Besides kinetic efforts we have to take on measures
to address the root causes while staying cognisant of inimical forces and
foreign hostile agendas.” “Within the folds of the national action plan we shall
support national focus on socioeconomic development so that people of
Pakistan reap dividends of improving security,” said the army chief.
Before this address, Chief of Army Staff General Qamar Javed Bajwa
has also categorically stated, “We are facing now Hybrid conflict, the warfare has been changed now, and enemies are attacking through disturbing
the religious harmony, dividing us into sect wars and social issues. We
need a comprehensive response as a nation to nail down these issues”.
The COAS said this during a national security workshop.
There is not an iota of doubt that the army, with its matchless bravery,
valour and professionalism has, so far, aborted and crushed the efforts
and malign designs of the anti-Pakistani forces. The security forces have
achieved notable success in bringing back peace to the Tribal Areas,
Balochistan, Karachi and other parts of the country by crushing the militants belonging to the TTP and other militant organisations. But, the enemies of Pakistan have not yet been fully defeated and wiped off the soil of
Pakistan. They have started a hybrid warfare against the state. Hybrid
warfare can be defined as “a non-linear or non-traditional war, in which the
enemy tries to destabilise the country by employing a blend of kinetic operations and subversive efforts”. Keeping in view the geopolitical location
and conflicts in the region, there should not be any doubt that a hybrid war
has been imposed on Pakistan.
From the east side of the border, India is posing a grave threat to Pakistan. India has not yet accepted the very existence of Pakistan. It is a
proven fact that India’s intelligence agency, Research and Analysis Wing
(RAW), is active in carrying out many covert operations inside the country,
especially in Balochistan and Karachi. Even, Aslam alias Achu, a commander of the proscribed Balochistan Liberation Army (BLA) and mastermind of the Chinese consulate terrorist attack, is currently receiving
medical treatment at the Max Hospital in New Delhi. It is now an open secret that the RAW is supporting and using the BLA for spreading terrorism
in the country.
Even, Indian former Army Chief General Vijay Kumar Singh has openly
said that “following the 2008 Mumbai attacks, the Indian army raised a
Tactical Support Division (TSD), which carried out bomb blasts in Pakistan,
and doled out money to the separatist elements in Balochistan”. The former RAW chief, Ajit Doval, who is now the National Security Advisor to
the PM, is actively pursuing his anti-Pakistan doctrine, known as the “Doval
Doctrine”. Ajit Doval has already threatened Pakistan in these words: “You
may do one Mumbai; you may lose Balochistan”. In 2016, the army ar-
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rested Kulbushan Jadhav, an Indian Navy commissioned officer, who was
running the RAW network in Pakistan. The Indian spy has already confessed of his terror activities in Balochistan and Karachi.
Indian Prime Minister Modi has also warned Pakistan, “blood and water
cannot flow together at the same time”, hinting at suspending the Indus Water
Treaty (IWT) brokered by the World Bank (WB) and stopping the water for
Pakistan. Then, India has also wrongly claimed that it has destroyed the alleged ‘launching pads’ of infiltration across the Line of Control (LOC) by carrying out “surgical strikes”. The Pakistan army categorically denied these
false claims of India and took the world’s journalists to the area for investigation and digging out truth. The entire world knows that it is a lie just to get
popularity for the Modi’s government which is losing political support.
Other countries’ spy agencies like Afghanistan’s National Directorate
of Security (NDS) and America’s CIA, along with India’s RAW, are also involved in their clandestine activities to halt the CPEC. Even, the Balochistan Liberation Army (BLA)’s statement says that the intended attack was
to send the message that “we will not tolerate any Chinese military expansionist endeavours on Baloch soil”.
Iran, Saudi Arabia and other Muslim countries are also involved in the
big game which is being played in Balochistan. Because, Riyadh is ready
to build an oil refinery at Gwadar, which Iran and other middle East Muslim
countries do not like. They see this step as a threat to their economic interests in the region. Iran is also allegedly playing its game in Balochistan.
Moreover, America, with the help of India, is targeting China. America
does not like to see China emerge as a superpower in the world, so it is
trying its best to halt CPEC by creating disorder in Pakistan. Donald
Trump’s rants against Pakistan, in which the US president accused Pakistan of not doing “a damn thing for us” and defended his administration’s
decision to withhold hundreds of millions of dollars in military aid to Islamabad, should also be seen in this game's perspective. Although, later, Pentagon defended Pakistan's “critical” role. But, after considering the
above-mentioned events and facts , there should not be any doubt that
Pakistan is facing a hybrid war imposed by these external forces.
It is also a fact that Pakistan has some internal problems like poverty,
religious extremism, corruption, illiteracy, unemployment, a class-riddled
society, delay in justice, a sense of deprivation, exploitation and hopelessness among the people of Balochistan and the Tribal Areas, which allow
external forces to fish in the troubled waters of the country. Our corrupt
ruling elite, including politicians, feudal lords, religious leaders, businessmen and the establishment, has created these problems. These problems
have not been engineered from outside. So, the government must set its
house in order by taking drastic steps. It should also implement NAP fully
and address the genuine grievances of the people, if it wants to defeat the
external forces and save Pakistan.
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Your View
Dam feasibility

Indian aim
INDIA is building 12 dams and several infrastructural projects in

DESPITE decades of controversy over Kalabagh dam,

Afghanistan. Simultaneously, it is developing Chabahar port in Iran

whose construction was opposed by Sindh, Balochistan and

to bypass Pakistan’s land and sea route for both Indian and Afghan

Khyber Pakhtunkhwa assemblies, we hear now of work on

exports. Being a land-locked country, Afghanistan had to depend on

the Bhasha dam.

a transit trade facility through Pakistan. Now, under Indian pres-

The judiciary even declared that those opposing its construc-

sure, Afghanistan has adopted expensive air corridors for export of

tion would be Pakistan’s enemies.

its dry and perishable fresh fruit to Turkey, Kazakhstan, Saudi Ara-

As Ayesha Khan in an article, “Myth and reality” contended,

bia, Indonesia and China. To balance its trade deficit with China,

Bhasha dam’s construction has consequences for the envi-

Afghanistan has decided to export to China US$800 million worth of

ronment and safety of the area within a radius of 500 kilome-

pine nuts (20 tonnes a day until end of the season). The first con-

tres. The article said the dam includes an area known for

signment of 20 tonnes of Afghan pine nuts reached China on No-

seismic activity.

vember 7. Besides pine nuts, Afghanistan will export to China

According to studies conducted by the Geological Survey of

pistachio nuts, and cumin, saffron and semi-precious stones. Sev-

Pakistan, the site in question is traversed by multiple fault

eral countries, including Nepal, Sri Lanka, Maldives and Bhutan re-

lines. For the last about 150 years the people of Sindh have

sent India’s interference in their internal and external affairs. India

been complaining about the fall in the quantity of water be-

stands exposed as the one trying to isolate Pakistan.

cause of the building of illegal small dams and canals in

Nikhat Shaheen
Lahore

Punjab.
As reported in the media some time back, there was an uproar in the National Assembly where a federal minister admitted that Punjab had been denying Sindh and Balochistan
their water share.

Azadi market?

Mansoor ul Haque Solangi
Karachi

EMPRESS Market was constructed during the British Raj and
named after Queen Victoria, the Empress of India, to commemorate
the site of the “Sepoy mutiny” of 1857 — which we now call Jang-iAzadi (freedom struggle).
A number of brave warriors were executed on this spot in a ruthless

PAC chairmanship

fashion for opposing the British rule. This memorial was constructed

THE government is past the 100-day mark. The chairmanship of

to create a deterrent for future generations as a symbol of imperial

the all-powerful Public Accounts Committee has become the

supremacy.

bone of contention between the Pakistan Tehreek-i-Insaf and the

Now that Empress Market is in the limelight and is being redone, I

opposition parties.

suggest that in memory of those brave men who fought for inde-

It is time the PTI and its allies realised the gravity of this issue

pendence, the place should be renamed Azaadi Market.

and broke the deadlock about the PAC chairmanship issue.

Dr. Irfan Ahmed Khan

Muhammad Owais

Karachi

Naushahro Feroze

Afghanistan

Trump’s latest salvo

AFGHANISTAN has been the nest of instability for more than a
decade. The present realisation in the US that the military option
has failed to move the needle on ground augurs well for the wartorn country.
The US needs to show utmost seriousness and sincerity if it wants
to clinch a peace deal with the insurgents by bringing all stakehold-

Heads of states are expected to use civilised language in international relations, particularly when commenting on other
countries. Sadly this is a trait Donald J. Trump lacks. Shooting from the hip and indulging in cowboy outbursts is unbecoming the president of a superpower. We are not the only

ers, particularly Pakistan, on the same page so that the war-torn

one facing this verbal onslaught. Hardly any ally is spared

people of Afghanistan can take a sigh of relief.

this entertainment. So let us enjoy it.
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China is about to visit uncharted
territory on the moon

Climate change may have made the
Arctic deadlier for baby shorebirds

Lisa Grossman

Susan Milius

China is about to make space history. In December, the country will
launch the first spacecraft ever to
land on the farside of the moon.
Another craft, slated for takeoff in
2019, will be the first to bring lunar
rocks back to Earth since 1976.
These two missions — the latest in China’s lunar exploration series named
after the Chinese moon goddess, Chang’e — are at the forefront of renewed
interest in exploring our nearest celestial body. India’s space agency as well
as private companies based in Israel and Germany are also hoping for robotic lunar missions in 2019. And the United States aims to have astronauts
orbiting the moon starting in 2023 and to land astronauts on the lunar surface
in the late 2020s.
The time is ripe for new lunar exploration. Despite decades of study, Earth’s
only natural satellite still contains mysteries about its formation as well as
clues to the history of the solar system. “There are too many things we don’t
know,” says planetary scientist Long Xiao of China University of Geosciences
in Wuhan. He is a coauthor of two studies published in June and July in the
Journal of Geophysical Research: Planets describing the landing sites of the
new Chinese missions, Chang’e-4 and -5.
To figure out what secrets the moon may still be hiding, scientists are excited
to get their hands on new rock samples. The Chang’e-5 sample return mission “no doubt will have additional rock types that we haven’t sampled yet,”
says planetary scientist David Blewett of Johns Hopkins University Applied
Physics Laboratory in Laurel, Md. “If you came to the Earth and landed in
Great Britain and made all your conclusions about the Earth from what you
saw … you really wouldn’t have the whole picture.”
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Climate change may be flipping good Arctic neighborhoods into killing fields for
baby birds. Every year,
shorebirds migrate thousands
of kilometers from their southern winter refuges to reach
Arctic breeding grounds. But
what was once a safer region for birds that nest on the ground now has
higher risks from predators than nesting in the tropics, says Vojtěch
Kubelka, an evolutionary ecologist and ornithologist at Charles University
in Prague. With many shorebird populations dwindling, nest success matters more every year. A longtime fan of shorebirds, Kubelka had heard
about regional tests of how predator risk changes by latitude for bird nests.
He, however, wanted to go global. Shorebirds make a great group for such
a large-scale comparison, he says, because there’s not a lot of variation
in how nests look to predators. A feral dog in the United States and a fox
in Russia are both creeping up on some variation of a slight depression in
the ground. So Kubelka and his colleagues crunched data from decades
of records of predator attack rates on about 38,000 nests of various sandpipers, plovers and other shorebirds. After a massive literature search, the
study zeroed in on the experiences of 237 populations of a total of 111
shorebird species at 149 places on six continents. It’s the first attempt at
a global comparison by latitude of predator attack rates on shorebird nests
over time, he says.
Historical data of predator attack rates worldwide averaged about 43 percent before 1999, but has since reached 57 percent, the team reports. The
most dramatic upward swoop came from the Arctic nest reports. There, the
rate of predator attacks averaged around 40 percent in the last century,
jumping to about 65 or 70 percent since 1999.
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Yet another selfie? You might be a narcissist
Robert Preidt
You might think that taking lots of selfies is just another way of sharing,
but a new study suggests you could be headed toward full-blown narcissism.
Researchers followed 74 people, aged 18 to 34, for four months. Those
who posted a high number of images and selfies on social media had an
average 25 percent increase in narcissistic traits such as exhibitionism, a
sense of entitlement and exploitation of others. This increase resulted in
many of these people meeting the clinical definition of a narcissistic personality disorder, the British study authors said. "There have been suggestions of links between narcissism and the use of visual postings on social
media, such as Facebook, but until this study it was not known if narcissists
use this form of social media more, or whether using such platforms is associated with the subsequent growth in narcissism," said study leader Phil
Reed, who's with the department of psychology at Swansea University.
"The results of this study suggest that both occur, but show that posting
selfies can increase narcissism," he said in a university news release. But
the study could not prove that posting lots of selfies is linked to narcissism.
Still, "taking our sample as representative of the population, which there
is no reason to doubt, this means that about 20 percent of people may be

at risk of developing such narcissistic traits associated with their excessive
visual social media use," Reed concluded. Interestingly, his team also
found that people who mainly posted written messages on social media
did not have an increase in narcissism.

Energy drink might harm blood vessels
Steven Reinberg
Caffeine-laden energy drinks are popular, but they might make your blood
vessels less efficient, a small study suggests.
These drinks have been linked to heart, nerve and stomach problems,
researchers say. "A lot of young kids use energy drinks when they exercise, a time when you need your arterial function to be at its top," said
lead researcher Dr. John Higgins. He's a professor of medicine at McGovern Medical School at the University of Texas Health Science Center
in Houston. Exercise and sports require maximum blood flow so oxygen
can get to cells quickly, Higgins said. Energy drinks that reduce the vessels' diameter, in effect, restrict blood flow and oxygen delivery, he explained. "It's more work for the heart and less oxygen supply for the heart.
This could explain why there have been cases where kids have had a
cardiac arrest after an energy drink," he said.
Plus, people often chug energy drinks so they get the full effect in one
shot, and that might be dangerous, Higgins said. "These drinks are not
intended for children," Higgins warned. In addition, people under 18,
women who are pregnant or breastfeeding, caffeine-sensitive individuals,
those taking stimulants or caffeine-based drugs or those with heart disease should stay away from energy drinks, he added. The study included
44 healthy, non-smoking medical students in their 20s. The researchers
tested the effect of a 24-ounce energy drink on cells lining blood vessels,
called endothelial cells. The function of the cells was tested before and
after the participants consumed the energy drink, and again 90 minutes
later. The researchers looked at artery flow-mediated dilation -- an ultrasound measurement that is an indicator of overall blood vessel health.
After 90 minutes, the internal diameter of blood vessels tested was dra-
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matically smaller, on average, than before, the investigators found. This
negative effect on blood vessels may be related to ingredients in the energy drink, such as caffeine, taurine, sugar and other herbals, the researchers suggested. According to Dr. David Katz, director of Yale
University's Yale-Griffin Prevention Research Center, "Endothelial function is, in general, a potent indicator of cardiovascular risk." But, Katz
said, "this is a small study looking only at acute effects and cannot be
considered proof that energy drinks injure the cardiovascular system over
time." That being said, the combination of sugar and stimulants in these
drinks has no proven benefit, Katz added. "There are far better ways to
boost energy, such as standing up and getting a bit of exercise," he suggested. "In the absence of a reliable benefit, even a low level of risk is
objectionable."
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The Grinch

Overlord

Amy West

Ben Travis

Christmas, despite
being the most wonderful time of the
year, can be annoying. Whether it’s
making small talk at
work parties, dealing with your neighbours’ garish light
displays or simply fetching the decorations from whichever corner of
the loft you stashed them in, there’s plenty worth moaning about.
Perhaps that’s why the Grinch, Dr Seuss’ iconic character who despises all things festive, is so popular. We can all relate, just a little.
In this latest version he’s voiced by Benedict Cumberbatch, whose
menacingly gruff sniggers and snooty tone suit the character down to
the ground, as he bellows orders at his trusty dog Max, or snidely riffs
on why the Whos — the holiday-loving beings who live nearby — are
so detestable. But the Grinch’s mean-streak is significantly less-so
here than in previous incarnations, which is disappointing given that’s
where the most fun can be.
Directors Yarrow Cheney and Scott Mosier (Kevin Smith’s producer in
his feature-length directing debut) clearly set out to make a child-friendly
movie. While succeeding on that front, they’ve also created a safe and
often sickeningly sweet film that seems more concerned with pushing
its message — that Christmas is about being with loved ones, not material gifts — than it is to adding anything new to a well-known story.

The Ballad of Buster Scruggs
Dan Jolin
Joel and Ethan Coen may have
grown up in the lawn-fringed
suburbs of Minneapolis, but
they’ve never been far from the
Wild West’s vast, stretching vistas. From Blood Simple’s Texan
setting, to their elegiac ’80s-set
take on the Western with No Country For Old Men, to their take on
True Grit, to the singing cowboy segment of their last film, Hail, Caesar!, they’re both clearly comfortable in the saddle.
Not that you’d find either of them down at the rodeo, or wrestling
steers on a ranch. It’s the glowing, mythical West of the big screen
that draws them, and that’s never been more apparent than in The
Ballad of Buster Scruggs. Visualised as a cloth-bound storybook, with
vivid, Frederic Remington-style illustrations, the Coens’ 18th movie
is a six-part love letter to the Hollywood Western.
Of course, this being Joel and Ethan, there is subversion, parody and
offbeat humour. The opening segment undercuts the blue-sky, Technicolor West of the Golden Age with outbursts of Peckinpah-style violence, as Tim Blake Nelson’s warbling Scruggs delivers six-shooter
headshots with a big, goofy horseshoe of a smile.
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As the hours tick down to
D-Day, four American soldiers are dropped behind
enemy lines in France on a
mission crucial to the success of the Normandy
landings. But their objective is complicated when
they stumble upon a monstrous Nazi experiment in a fortified church.
J.J. Abrams’ monster-sci-fi Cloverfield projects have always been
streaked-through with horror: the 2008 original had its subway tunnel
of spider- beasties, 10 Cloverfield Lane had an acid- soaked John
Goodman, and this year’s Paradox was a bit of a nightmare full stop.
And while the Bad Robot-produced Overlord turns out not to be a
Cloverfield movie after all, despite the rumours, it also stands apart from
that anthology film series by inverting its formula. There is weird science
at play here, in the unholy Nazi experiments lurking in a French church,
but for the most part we’re in full-blown, gung-ho gore-horror territory.
At least, that’s where Overlord ends up. It starts as a war movie, hours
before D-Day, opening with a retro title card as planes full of American
soldiers enter French airspace. In one aircraft is Sgt. Ford (Wyatt Russell) and his troops, young Private Boyce (Jovan Adepo) among them,
with a vital mission: infiltrate a Nazi-occupied French village and take
out a signal-jamming radio tower. No success, no D-Day.

They Shall Not Grow Old
Jonathan Pile
Painstakingly restored from
footage shot on the Western
Front during World WarI, Peter
Jackson’s documentary is a soldier’s eye view of the Great War
and all its unimaginable horrors.
At the end of They Shall Not
Grow Old, the voiceovers of soldiers who fought in the conflict tell stories
of how, on returning home, they weren’t fêted as heroes, but denied jobs
by unmoved civilians. Civilians who could not imagine the terrible experience these men had been through, and didn’t care to try. And how could
they understand? Even if you’re told of the suffering — the sound of constant shelling, as soldiers huddled in waterlogged trenches, hungry, cold
and covered in their own filth, and others’ — it’s difficult to imagine exactly
what it was like. Day after day. Month after month.
But a century on from the end of the conflict, They Shall Not Grow Old
gets modern-day audiences closer than ever before. And much of that
is down to the technological advances that have made this film possible. Given access to the Imperial War Museum’s archival footage,
Peter Jackson and his team have painstakingly restored it— working
out what speed each roll of film was shot at, and using computers to
standardise it all at 24 frames per second. Then cleaning up the grainy,
poor-quality, black-and-white pictures into sharp images, before finally
colourising them.
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Kingdom of Ash

The Little Book of Sufi Stories
Neil Douglas-Klotz

Sarah J. Maas
Aelin Galathynius's journey from
slave to assassin to queen
reaches its heart-rending finale as
war erupts across her world. She
has risked everything to save her
people - but at a tremendous cost.
Locked in an iron coffin by the
Queen of the Fae, Aelin must
draw upon her fiery will to endure
the months of torture inflicted
upon her. The knowledge that
yielding to Maeve will doom those
she loves keeps her from breaking, but her resolve is unravelling
with each passing day. With Aelin
imprisoned, Aedion and Lysandra
are the last line of defence keeping Terrasen from utter destruction. But even the many allies they've gathered to battle Erawan's hordes
might not be enough to save the kingdom. Scattered throughout the continent and racing against time, Chaol, Manon, and Dorian must forge
their own paths to meet their destinies. And across the sea Rowan hunts
to find his captured wife and queen - before she is lost to him. Some
bonds will deepen and others be severed forever, but as the threads of
fate weave together at last, all must fight if they are to find salvation and a better world.

Cold War in the Islamic World
Dilip Hiro
For four decades Saudi Arabia and Iran have vied for influence in the Muslim world.
At the heart of this ongoing
Cold War between Riyadh
and Tehran lie the Sunni-Shia
divide, and the two countries'
intertwined histories. Saudis
see this as a conflict between
Sunnis and Shia; Iran's ruling
clerics view it as one between
their own Islamic Republic
and an illegitimate monarchy.
This foundational schism has
played out in a geopolitical
competition for dominance in
the region: Iran has expanded
its influence in Syria, Iraq and
Lebanon, while Saudi Arabia's
hyperactive crown prince,
Muhammad bin Salman, has intervened in Yemen, isolated Qatar and
destabilized Lebanon. Dilip Hiro examines the toxic rivalry between
the two countries, tracing its roots and asking whether this Islamic
Cold War is likely to end any time soon.
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The stories in this book are drawn from the
dozens that Douglas-Klotz has enjoyed telling in
his seminars over the past 20 years. Most of
them appear in works of the classical Sufis, such
as Rumi, Attar, or S'adi. To preserve some of the
in-person feeling and bring the language up to
date, he has given them his own improvised
turns. If you want to hear a good story but prefer
to read it instead, then read Douglas-Klotz! He
writes as if he's sitting in your living room, invited
over for afternoon tea to entertain you with some
heart-pleasing, often humorous, yet soul-searching Sufi stories. His modernization of these old texts is gentle and mindful, yet unapologetic.

10 Secrets of Success
Napoleon Hill
In order to achieve desired results a simple twostep process must be followed: Thought + Action
= Success. This philosophy works best when it is
observable and measurable. It is not always easy
to take action, but without action there is no success. Reflect on this for a moment. Great intentions
never measure up to the smallest action. However,
the tiniest action begins to build a momentum that
culminates in your desired success if you build on
the previous action daily. 10 Success Secrets pairs
Dr. Hill’s philosophy with actions that will move you
toward success. Try a few, keep a log, and watch your success rate grow.
Without the action step, you are missing the master key to your dreams. First,
chart your course; next, plan your method of travel, and third, step into the
journey and begin! As you progress, you can then evaluate what actions work
best for you. Look at this book as your treasure map. When you follow it to
your destination, you will be rewarded with finding the treasure you seek.

Conflicts
Edward De Bono
Think, don't fight. In today’s world we use an
out of date thinking system to navigate our
way through modern society, especially when
it comes to conflicts and disagreements. Conflicts argues that instead of our age old system of debate we should adopt what de Bono
calls a ‘design idiom’ and use lateral thinking
to navigate a feud. If two parties think their argument is best, we should be introducing a
third party role. De Bono explains how this
concept of triangular thinking and map making is the way forward. By highlighting how
the current system holds us back and offering practical alternatives
De Bono paves the way for a fundamental shift in conflict resolution.
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Horoscope

Aries (Mar 21-Apr 19)

Leo (Jul 23-Aug 22)

Sagittarius (Nov 22-Dec 21)

Don't go hog wild when it comes to entertainment or you could find yourself short
of funds at the end of the month. Confusion could result when communicating
with others. Leave things as they are for
the moment and focus on reaching your
highest potential at work. Your lucky day
this week will be Friday.

Your romantic inclination should lead to a
committed relation ship. Put financial speculation with family members or friends on
the back burner for now. Finish up any correspondence by early afternoon. Check
your project over carefully if you were not
the only one contributing to the end result.
Your lucky day this week will be Saturday.

Accommodate others but not before you do
your own thing. Do the proper safety checks
before you go out. You will feel compelled to
do some traveling. You can easily wrap up
overdue personal legal matters that have
caused problems for you. It's time to make
professional changes. Your lucky day this
week will be Sunday.

Taurus (Apr 20-May 20)

Virgo (Aug 23-Sep 22)

Capricorn (Dec 22-Jan 19)

You must make them stand on their own two
feet regardless of how much you want to
make things better for them. Plan a day of
enjoyment with them. Do not overspend on
entertainment. You could find that children
will be a handful. Take the time to do something nice for your friends and relatives. Your
lucky day this week will be Wednesday.

You hard work and dedication will payoff, so
stick to your guns and do your job well. You
will be able to pick up on future trends if you
keep your eyes peeled for unique ideas. Secret information will be eye opening. Try not
to push your philosophies on others. Your
lucky day this week will be Friday.

If it can make you extra cash, it will be even
better. Colleagues may try to undermine you
when talking to superiors. Be sure that the
person you're drawn to is not already involved. Most partner problems are a result of
both people not living up to their promises.
Your lucky day this week will be Thursday.

Gemini (May 21-June 20)

Libra (Sep 23-Oct 22)

Aquarius (Jan 20-Feb 18)

Talk to someone you trust in order to see the
whole picture. Be aware of any deception on
the part of those you deal with. Don't let relatives get the better of you. Changes will not
be easy for the youngsters involved.Your
lucky day this week will be Tuesday.

Take time to catch up on gossip and make
plans to do a little adventure travel. Visitors may
relieve the tension. Don't let your mate talk you
into going somewhere you'd rather not go.
Voice your opinions and contribute to the de
bate. Your lucky day this week will be Friday.

Love could develop with someone of a different cultural background. Do not ruffle
feathers if possible. Spend time by yourself
to avoid any conflicts with family members.
Try to curb your bad habits, and compromise
if your partner gives you an ultimatum. Your
lucky day this week will be Thursday.

Cancer (Jun 21-Jul 22)

Scorpio (Oct 23-Nov 23)

Pisces (Feb 19-Mar 20)

Do not hesitate to help elders with legal documents that are too confusing for them. You will
have to check your cash flow before you decide to indulge in hobbies or entertainment that
may be beyond your budget. Organizations
may cost you more than you can afford. Your
lucky day this week will be Thursday.

Insurance pay outs, tax rebates, or just plain
luck. Don't expect romantic encounters to be
lasting. You won't get the reaction you want
from your mate this week. You could overreact to emotional situations regarding your relationship. Your lucky day this week will be
Thursday.

Try not to be too emotional with those
around you. Although it does look promising,
be careful not to overextend yourself or you
will lose in the long run. Things will be emotional with your mate. You need an energetic
outlet that will help you dissipate your anxiety. Your lucky day this week will be Sunday.
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